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Introduction
The following learning experience was developed by the St. Louis Federal Reserve to demonstrate implementation examples aligned to the Kentucky Academic Standards (KAS) for Social Studies 2.E.MA.2
It is important to note that the assignment(s), indicated throughout these Teacher Notes, and related resource(s) represent one example. This example is not a requirement nor a suggestion for school curriculum. While the Kentucky Department of Education (KDE) is responsible for the development of high-quality academic standards, state law assigns each local district the authority to develop the school’s curriculum and determine appropriate instructional resources based on language found in Kentucky Revised Statute (KRS) 160.345. It is under the discretion of the superintendent to determine the local curriculum, including the evaluation and selection of instructional resources. The KDE does not adopt, select or recommend specific curricula for coursework. Per KRS 160.345(g), “the local superintendent shall determine which curriculum, textbooks, instructional materials, and student support services shall be provided in the school after consulting with the local board of education, the school principal, and the school council and after a reasonable review and response period for stakeholders in accordance with local board of education policy.”

Kentucky Academic Standards (KAS) for Social Studies alignment:
2.E.MA.2 Explain the role of prices in an economic market.
Educators may have to engage students with a standard multiple times throughout a year in order to meet the full intent of the standard. As a result, the following assignment example may not encompass the entire scope of the standards identified. 

Overview:
In this lesson, students participate in a market activity in which a market for cake ingredients is set up to demonstrate the process of using a spending budget.

	Compelling Question: 
How can we be responsible consumers?

Supporting Question:  
How does having to keep a spending budget influence our buying decisions?


 
Teacher Notes
The lesson in this webinar is adapted from the St. Louis Federal Reserve’s Splat the Cat Takes the Cake Lesson. The link includes detailed procedure steps and includes all handouts, printables, and graphics that might be needed to successfully complete each lesson. 

Note: the lessons in the links above reference Voluntary National Content Standards in Economics, which are not utilized in Kentucky.


